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LEASE AGREEMENT

THIS LEASE AGREEMENT is entered into as
of December 31, 1975 by and between Macyoung Leasing Ltd., a

company duly incorporated under the laws of Canada, as

lessor, and Canadian N:
incorporated and continued by Special Act of the Pa

of Canada, as lessee.

onal Raillway Company, a company
liament

is desir-

National Railway Conp:
Company 1s desirous of leasing such railr
Macyoung Leasing Ltd., on the terms and
inafter set forth, and

1wy and Canadian National

WHEREALS concur

ntly he

ewith the par-
into al ement providing for the

| 0 hav ]
sion of the Term of this
1 subject to the terms

ment to July 14, 1991
conditions therein con-

and

upon and

NOW, THEREFORE, the parties hereto

follows:

ARTIC

DEFINITTIONS

used in
nings,

reguires:

o : The following terms wher
this Agreement, shall have the following
the context of this Agreement otherwise

Y

Section 1.01 "Agreement", "this Agreement", "herein",
"hereunder" or other like words shall mean and include this
Lease Agreeme and any other agreement supplementary or

ancillary hereto ‘

LY shall me

e to time

Section 1.02 "Basic Rente n the rental (as
the same may be adjusted from t pursuant to this
Agreement) payvable throughout the Term for the Egquipment
pursuant to Section 4.0L1 hereof.

Section 1.03 "BEqgquipment" shall mean and include the
flat cars described in Exhibit A hereto delivered to the
Lessor prior to July 5, 1976 and includes any unit sub-
stituted for a Unit in the case of an BEvent of Loss pursuant
to Section 6.16 hereof and excludes any Lost Unit which the

Lessee
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Iessee has not replaced pursuant to the provisions of such

Section 6.16 provided that the Lessee has complied with the
provisions of such Section 6.16; provided further that if

the total cost to Macyoung Leasing of all the Units de-

scribed in Exhibit A would, in accordance with the contracts

for the purchase of same, exceed $23,000,000 there shall be
excluded from the Eqguipment that number of Units selected by

the Lessor with the Lessee's consent as may be necessary to reduce
such total cost to an amount not exceeding $23,000,000.

- Section 1.04 "Equipment Cost" shall mean the amount
of the cost of the Equipment to the Lessor, as such amount
may be reduced in accordance with the provisions of Section
6.16 hereof from time to time by an amount equivalent to the
cost of any Lost Unit which the Lessee has not replaced
pursuant to the provisions of such Section 6.16.

Section 1.05 " "Event of Default" shall mean any of the -
events referred to in Section 7.01 hereof.

Section 1.06 "Event of Loss" with respect to a Unit
shall mean any of the following events:

{1) the actuai total loss of such Unit;

(ii) sucli Unit shall have become lost, stolen, de-
stroyed, damaged beyond repair, or in the reasonable opinion
of the lLessee, permanently rendered unfit for normal use for
any reason whatsoever; or .

(iii) the expropriation, condemnation, confiscation or.
seizure of or requisition of title to or use of such Unit
~and such expropriation, condemnation, confiscation; seizure
or requisition has continued for a period of 60 days without
return of such Unit. ' '

Section 1.07 "Extension Agreement” means the agree-
ment between the parties hereto entered into under even date
herewith providing, upon the terms and conditions therein
contained, for the extension of the Term of this Agreement
to July 14, 1991.

Section 1.08 "Fair Market Value" of any Unit shall

mean an amount, determined on the basis of, and to be eqguiv-
alent to, the value which,such‘Unit would obtain in an

arm's-length



arm's-length transaction between an informed and willing
buyer-user (other than (i) a lessee currently in possession
or (ii) a used eguipment dealer) and an informed and willing
seller under no compulsion to & and, in such det
nation, costs of removal of guch Unit from the 1lc¢
rent use shall not bhe a
Except in the case of t
for the purpc of Art

. :LOJl(Jf
Lon from such value.
ion of

Four mon
“of t]

. : : : to
purct 2 any Unit r 18 to 2 provisions wc]m IX,
or within 30 days f the date of the event giving rise to
a determination of Failr Market Value of any Unit in any
other case, the Lessor and the Lessee are unable to agree
upon a determination of the Pair Market Value of any Unit,
such value shall be determined in uacordamrn with 2 above
provisions by a gualifie sYal: Apr er .
purposes of this definition, r" shall n
independent appraiser as the or and the Less
mutually agr upon, or failing such agreement, a
three independent a isers, one of whmm shall be selected
bj “he : the Lo ce and the third des-—
igna s0 selecte . the Appraiser, whose
and 1Qub shaii b@ jointly by the Lessor and
1w11C“ Lessee, shall be instructed to make such determination
within a period of 30 days following appointment, and shall
tly communicate such determination in writing to the

v oand the I @ and the ytion s6 made shall be
concluﬁively binding upon both Le and Lessee.

»tion 1.09 "L
RaJIWdy Company .

ahall mean Canadian National

Section 1.10 ‘ "Lessor" shall mean Macyoung Leasing
Ltd. and its successors and assigns, if any, including
without limitation, National Trust Company, Limited, as
trustee, in the event that Macyoung Leasing Ltd. ced
transfers all its rights hereun to such trustee
templated by Article XITII herxec

Section 1.11 "Logst Unit” shall mean any Unit that
shall have suffered an Event of Loss.

Section 1.2



Section 1.12 "Parts" shall mean and include all ap-
pliances, components, parts, instruments, appurtenances and
acCessoriaes.

Seofjoh'] 13 "Officer's Certificate" shall mean a
signed by any one of the Cl nan of the Board
the President, a Vice-President, the Secretary,
ant Secretary or an Assiﬂtdnt

the Les:

: m 1.14 "Rentals" shal!
the Basic Rental and the Supplemen

mean and include both
~al Rental.

Se

ction 1.15 ' "Stipulated Loss Value" of the Equipment
during ”hm eriod to July 14, 1976 shall be an amount equal
to the Equ Loand thereaft shall be an amount
Gmcqtlct'i rtion of the Equipme Cost determined

multi Equipment Cost by the )
Loss tage prevalling from
July 14, 18976 to be
3 . zre : the Term of this Agre
pursuant to the Extension Agr

\fLJW e

Section 1.16 . " for the Equipment
shall mean any and aj; wmountw, ilmb¢i¢%ﬂ s and obligations
which the Le 2 assnes C 5 to T hereunder to the
Les inclu wxlh&u{ limiting generality of the
Cegolng, Loss Value and Termination Value
vayments but Rental.

Section 1. 1 7
Lquf“mmut

e term for wh
3.0) herecof.

Section 1.18 "Termination Value" of the Equipment
shall be the - of an amount eguivalent to the Fair
Market Value of the Equipment at the time the Event of
Default occurs or an awmount egual to the Eqgquipment Cost if
such Event of Default occurs on or prior to July 14, 1976,
and if such Bvent of Default occurs after July 14, 1976 an
amount equal to a portion of the Eguipment Cost determined
by multipls C ] ent Cost by t applicable Termi-
nation Valu e Cer = prevalling at time as to be

' : the 0 when the Term of this

is extended purs vant to the Extension qu@emgnt

Section 1.19 "Unit" shall mean an individual unit
forming part of the Equipment.

Section 1.20
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Section 1.20 "Unit Cost" of any Unit shall mean the
amount of the cost of such Unit‘to the Lessor.

" ARTICLE II

LEASE OF EQUIPMENT

Section 2.01 Agreement to lease Equipment. Subject
to the terms and. conditions hereinafter set forth, the
Lessor hereby leases to the Lessee hereunder, and the

Lessee hereby leases from the Lessor hereunder, the Units
described in Exhibit A hereto as and when each such Unit is
delivered to the Lessee in accordance with the provisions of
Assignment Agreemént entered into between the parties hereto
- signed contemporaneously herewith.

ARTICLE III

TERM

Section 3.01 Term. ‘The Term of this Agreement shall
commence on January l , 1976 and, unless terminated earlier
pursuant to the provisions of Article VIII hereof or ex-
tended to a later date pursuant to the Extension Aqreement,
terminate on Julv 14, 1976. :

ARTICLE IV

RENTAL

‘Section 4.01 Basic Rental. Subject to the provisions
of Section 6.16 hereof, the Lessee agrees to pay to the ‘
Lessor Basic Rental for the Equipment on the last business
day of each calendar month up to and including June 30, 1976
and on July 14, 1976 in respect of each Unit delivered
pursuant to Section 2.01 hereof an amount calculated as
being equal to 3% above the Prime Rate in effect from time
to time and charged by the Canadian Imperial Bank of Com-

- merce as interest on loans to substantial and responsible

. borrowers in respect of the Unit Cost of such Unit during
the period from and including the date such Unit is settled
for between the Lessor and the manufacturer of the Unit up
to and including the next succeeding rental payment date and

thereafter during the period up to and including each subse- .

guent rental payment date during the Term.

Section 4.02

the
and



Basic Rental. If (a)

» July 14, 1976 pursuant to
vincial taxing authority

.5 that the Lessor is not

1l lowance in respect of the
business income, losses

Section 4.02 - in
during the Term (as exte
the Extension Agreement) any
1ssesses the Lessor on the bas
entitled to claim capital cost
Equipment or to apply to other .
created by claiming capital - allowance in respect of the
Equipment or to deduct, in mwmgulxuq its income, amounts
paid or payable as interest on the Notes referred to in
Article XIII {(in the event any such Notes are issued
as con ol by Avticle XIII hereof), or (I durlﬁq the
Term (as ¢ roJuly 14, 1976 pursuant to the Bxten-
sion Agreement) the Ca '"ﬁn or applicable provincial income
tax laws or regulations are change the rate at
which capital cost allowance may be claiwmed by a non-oper-
ating owner of railway e wquwpmu“” pursuant to such laws ox
tions is reduced to a ra less than that which pre
s osuch laws ox ations on the date of t:tne;
commencement of this Agr or (¢) during the
ending July 14, 1879 such laws or regulations are
as to reduce or remove the right of the Lessor to
other business income, losses created s
cost allowance in respect of the nt, or (d) such laws
or regulations are changed so as to reduce or remove the
right of the 3 to deduct, in computing its income,
amounts paﬂﬁ ox able as st on the Notes cred Lo
in Article (in the event any such N
L by Article XIII hereof),
: ) the Baslc
shall be

P

:ﬂplLdl

L5 E
‘such case
the b

in any
1L fox

T ext
(with *t oas of the dat@ on wh : : o
change, as. the e may be, becanme effective) t@ such amount
as will in the rmasﬁnabl@ opinion of the Lessor cause 1ts
net return in respect of the Eguipment and the lease thereof
to be equal to the net return which would have been avail-
able to it in that respect if such as ent had not been
so0 made or such la ws or regulations changed, as the \h,a.)o may
be, provided however that, in lieu of pe ‘ sted
Basic Rental, the Lessee, so long as no Event of Defaull, or
an event which would constitute an Event of Default but for
the lapse of time or the giving of notice or koth, shall
have occurred and be continuing, shall have the right at its
option to purchase the Equipment by paying to the Les , as
Supplemental Rental (i) the Stipulated Lﬂbﬂ Value for the
Equipment determined as of the date when such assessment or

such



such change in such laws or regulations, as the case may be,
became effective and (ii) an amount ¢ nt to the Basic
Rental which would have . been due such purchase not taken
place for the entire semi-annual Basic Rental payment period
during which such assessme ‘ as the case may be,
became ve. If the Lessee exercises its option, such
.aUpLJM ental shall Lk due and payable on the last
; ni~annual Basic pavment period ¢ fH?IUq
LG ssassment Or case may be, ;
fective and shall bear rest thereafter as provided
Section 4.03 he £, })k” DV L (AL?Q] that, the Lessee shall be
entit Jud to a credi ‘or any payments of Basgic Rental made
by Lessoxr for ni-annual Basic R
ter such ‘ Yasic Rental
~h such ass or change, as the
Yo > fective. Nmtwm 1ding the provi
Section 1.15 hereof, if such as t or change,
case may be : ctive any of . g
mnonth pUth 1s immediately prior to July 15, 1991, such
Stipulated Loss Value shall be the ter of Fair Market
Value or Stipulated Loss Value of 2 Eguipment dete
in accordance with the provisions of Section 1.15 hereof.
If any such ass or change occurs, then the Lessor
shall use its reasor L le efforts to notify the I ey
ly and, if so re the I 2, shall at the Lessee's
2 COT nd amount of any such
o long the Iig ¢
will not be mate

oradval

mined

The above p&“"“
itself and its
ubaLdjxrieﬂ or par panies of the

' o oa statutory amalga
hw Act mi ament of Canada or legislature
any ince, cof the sor with DANY OY COmY.
nies but onij in the o”mn# and t“ itw) qrdﬂtmz extent than it
wouid G e to the T oL a result of an
assessment or ¢l e L licable - laws ag provided for
in (a), (b}, (¢} and {d) uTvcwvcf; In the event that this
Section becomes applicable and the Lessor has previously
assigned its rights unde

r this Agree to a successor or
which is not a Canadian subsidiary or parent company
agsor or which has not resulted from a statutory
ation or merger, by Act of Parliament of Canada or
vture of any Province, of the Lessor with another
company or companies, such successor or assign shall not be
entitled to the adjusted Basic Ren but shall inue

as 8.

Lo



to receive the Basic Rental as provided in Section 4,01,

Section 4.03 Supplemental Rental. The Lessee also
hereby agr to pay to the Lessor any and all Supplemental
Rental prwngtly as the same shall become due and owing, and
in the event of any ilure on the part of the Lessee to pay
any Supp 3 shall have all rights,
powers - by law or eguity
or ot sic Rental.

The L also | s, on demand, as Sup-
plementa 3 in which is 1% pexr annum
above the rate borne hy - s rred to in Article
CXITI hereo: f {;wa‘ the oy y such Notes are issued as

cont oy Article XIIT hereof) at the time outstanding
here X nted iannually, on any part of any instal-
ment of Basic Rental not p%‘d when due and on any payment of
Supplemental Rental not pai id when due for the period until
the same shall bm paid. ' o ' '

265

ARTICIE WV

REPRESENTATIONS AND WARRANTTIES

-.
S

ties,
have

5 €11 L
SOL 14
: rpressly disclaims any I
ceg or implied, as to the title,
condit v, desiqg operat or Fitness
use of . . Sroany ot : ion or warran-
ty whatsoever, express or implic Vulfh re b to the
ipme . : warrants that it will have
whatever title has ;>'ﬂ convmymd to it by the vendor theraoof,
and " ' may charge the BEguipment under
the red to in Section 13.01 hereof.

ction 5,01
CU

me or

tion o

‘CE.

(ii) ' The Lessor hw bresents and war-—
rants that t shall have pe (*n] oyment of the
Equipment during the Term after {he 1qu1pmwnL has been de-
livered to the Lessea provided that the Less keeps and

‘orms each and every covenant, condition or agreement to
be performed or observed by it hereunder. The Lessor shall
continue to be bound by such warranty even if the Lessor
ceas to he the Lessor hereunder during the Term. The
Lessor agre that it sl

by

(5349

all, at its own cost and expense,
take such action as may be necessary to promptly cure any
breach of this warranty.

(iid



(iid) In addition, the Lessor hereby repre-
and warrants that: '

{a) This
valid and bhindi
in accordance

reement constitutes legal,
g obligations of the Lessor
ith the terms hereof,

are no sults, actions or pro-

- or Lo the knowledge of the Lessor
in any court or bhbefore or by any regu-
latory commission,  board or other administrative
gove! Tlﬂ](’]if al agency against or cting tk
ich may have a acv

Fect on

Section
The I,

resentations and warranties.,
that:

2 is a corporation . ﬂulv Qrga-
in good standing under the Lqm
LA and DY ‘

(i)
1 and valid.
of Canada, is
do busine
busin
mant,
under

obligations

full powm“
this
this

sy
t and t

I ¥
action on the p: ( the Less : :
holders' approval, do not reqguil “111 y appr oval of . Or the

giving of pKTUL notice . to any £ L, provincial or foreign
QqOVEern tal authority whlch has not been previously
tained or given, : be, and will not violate
any g ; By~Laws
or

hawe COLY

2 any

im thn : £,
ﬁsi@nm of,
any
encumbrance

assets of the Les 2y
other instrument to mﬂxlwh the L
the Less or its pProp

L UPOn any prog
ment, indenture oxr

2 1% a party or by which
erty may be bound or affected.

(ii1) This Agreement consti Lu Le
and binding obligations of the Les
terms hereof.

legal, valid
in accordance with the

(iv)
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(1iv) There are no suits, actions or proceed-
ings pending or, to the knowledge of the Lessee, threatened
in any court or ?or@ or by any regulatory commission, ‘
board or other administrative governmental agency against or
affecting the Lessece wdnﬁﬂllndy have a material adverse
effect on the financial condition or business of the Lessee.

L statements of the Lessee

31, s of which have been Turnlﬁhwd
are complete and correct and fairly
ag at ihn date
COLre
of such
and

(v)
as at December
to the g
financial condition of the
Such £ir
conditi

n of the Le
ions for ;
there no mate-
tion or op and
will materially adversely affect
to rry on its business and
-ions under this Agre

h)LH
and

the

sthing h
the abili of th
cperations and perform

—

nent.

ARTICLE VI

CCOVENANTS OF THE LESE

information. During
Lu the Lessor, within 120

of the ILe > Or as. '

availal . the Lcn """"

VS@;LLUH &, 02 Furnish other information. On or before
April 1 in each year during the Term commencing with the
vear 1977, the Lessee will furnish.to the Lessor an Offi-
cer's Certificate as of the preceding January 1, (a) howxuq
the amcunt, description and numbers of each Unit then le
cunder, the amount, ¢ cription and number of )
_ 33 12 months (or since -
e case of - such statement), and (b) st:ting
2, in the case 1y Unit ainted or repaired during
the period covered by such stz nent, the markings reguired
by Section 6,09 hereof shall have been preserved or replaced.

_ During the Term, the L“‘kO@ shall also
promptly notify the Lessor of any requilrements by any gov-
ernmental authority (ef which it has knowledge or should
have knowledge as a railway operator) which shall reguire
any action to be taken by the Lessor in consequence of its
ownership of any Unit and the Lessee shall promptly furnish

to



.

“to the L.

- 11 -

sor from time to time such information as may be
1 by the Lessor with any governmental
the Lessor's ownership of any Unit.

required to be f£ile
authority because of

ction. At all reasonable tines

or ©r its representat]

: records of the

. ave no duty to

incur any liabi k"
1y such inspe

Section 6.03 Ins
during t r I
may inspect
Les ‘
make any
or obligat

and

wature o[
»leLclewu

1h makes liﬂxnxi"ﬁ

HOLmua@fy”

During the Term,
'fly or indi

ation on

not at

ASsume O

'_. =4 ’

to any Unit,
the r

Qoany

rightﬁ
liens or privi
claims

ssee 15 not v
any security
and any | ;

see or the Lesson
j ; I in gwod : W with
due and Ly nL¢ ¥ ‘ 3 80 long as such
pProc ) not involve any risk of > sale, forfeiture or
loss of any Unit or any interest therein, (v) liens ox
privileges imposed by law such as ma talmen's, mechanics',
vendors', workmen's, repairmen's, enployvees' or other 1%@
liens or privileges arising aﬂanmt the Lessee or the Lessor
in the OrdlnaLy course and not delingu (vi) the rights

of other ' d by the provisic ~@0twmn 6.11 T
of, and oL ivile 5 oon. t see's Interest
under this ment 3 ing - of Judgments or awards
against the Lessee with re%p - to which at the time an appeal
or proceeding for review is being prosecuted in good faith

and with due diligence and with reaspect to which there shall
have been obtained a cution pending such appeal or
proceeding for review. The Lessee will promptly, at its own

&l

expense




such action as may be necessary to duly
such hypothec, mortgage, pledge, lien, priv-
ance, security interest or claim not
: 2 same shall arise at any time, provided
that the 2 ashall 11olﬂ be reguired to discharge the same
if and so . long as it shall in good falth and with due dil-
igence and bv_appﬂmy itate legal or administrative proceed
ings conte the validity, 8 bility or amount thereof
(but only as such shall stay enforcement
B i Judgr lt involve any
any Unit any int

to pay
all t
5 and
by any

and to ind

F e provinei ;
in h, or, to the OxLunL
by use of any Unit by whe
any government p
Cagainst s
oY upon

gov
altty

any
a foreign
Iy any lH[

O

same (or
or other
with ¢

if and so 3, 1 faith and
ligence and by ap: priate legal or administrative
sk Conlmmﬁ the wlndlfg, applicability or amount
{(but only so lmmu as such proceedings shall stay the
CQlLaGﬁlwn.tfmz £ 11l not involve any risk of the Le
forfei ¢ it or . therein) .
uire the
Lrom any
in Canada
by
ing, of
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Rentals payment made by the Lessee shall be final and the
Lessee will not seek to recover all or any part of such
payment from the Lessor for any reason whatsoever, provided
that nothing in this Section shall be deemed to relieve the
Lessor of its obligations under this Agreement.

Section 12.02 Other. Any provision of this Agreement
which is prohibited or unenforceable in any Jjurisdiction
shall, as to such jurisdiction, be ineffective to the extent
of such prohibition or unenforceability without invalidating
the remaining provisions hereof, and any such prohibition or
unenforceability in any jurisdiction shall not invalidate or
render unenforceable such provision in any other juris-
diction. To the extent permitted by applicable law the
Lessor and the Lessee hereby waive any provision of law
which renders any provision hereof prohibited or unenforce-
able in any respect. This Agreement constitutes the entire
agreement between the Lessor and the Lessee and supersedes
all prior agreements and understandings, oral and written,
between the parties hereto with respect to the subject
~matter hereof

ARTICLE XIII

ACKNOWLEDGMENT OF ASSIGNMENT

Section 13.01 Acknowledgment of Assignment. The
Lessee hereby takes notice that all the rights of the Lessor
hereunder may be cedéd and transferred to National Trust
Company, Limited, in its qguality as trustee, as security for
the Notes of the Lessor issued or to be issued under a Trust
Deed of Hypothec, Mortgage and. Pledge bearing formal date of
December 31, 1975 executed between the Lessor and said
trustee and hereby accepts such cession and transfer and
waives signification thereof.

ARTICLE XIV

'FURTHER ASSURANCES

Section 14.01 Further Assurances. All parties to this
Agreement shall execute such further agreements and take
such further actions as may from time to time be reasonably
requested by any other party in order to more effectively
carry out the intent and purpose of this Agreement, in-

" cluding the delivery to the Lessee of any amendments to the
Trust Deed referred to in Article XIII hereof.

. | | . ARTICLE XV
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ARTICLE XV
NOTICES

Section 15.01 . Notices. All notlces, requests, demands,
consents, approvals or or other communications reguired under
-the terms and provisions hereof shall be in writing, and

any such notice, request, demand, consent, approval or other
communication shall be given by registered mail, prepaid,
or personally delivered, addressed: (i) if to the Lessee at
.935 Lagauchetié&re St. West, Montreal, Quebec, H3C 3N3,
Attention: Treasurer, or at such cther address as the Lessee-
shall from time to time designate in writing to the Lessor,
and (ii) 4if to the Lessor, addressed to Macyoung Leasing Ltd.,
1 Place ville Marie, Suite 750, Montreal, Quebec, Canada,
Attention: A881stant Secretary, and, in the event that the
Lessor cedes and transfers all its rights hereunder as
provided in Article XIII hereof, with a copy thereof addressed
to National Trust Company, Limited, 1350 Sherbrooke Street
West, Montreal, Quebec, Canada, Attention: Corporate Trust
Department or at such other address as the Lessor shall from
time to time designate in writing to the Lessee.

ARTICLE XVI

AMENDMENTS

Section 16.01 Amendments. This Agreement may not be
amended except in writing signed by each of the parties hereto.

ARTICLE XVII

COUNTERPARTS AND ARTICLE HEADINGS

Section 17.01 Counterparts and Article headings. This
Agreement may be executed in any number of counterparts,

each of which shall be an oxriginal but such counterparts shall
together constitute but one and the same instrument. The
Article and Section headings are inserted for convenience only
and are not to be construed as part of this Agreement.

ARTICLE XVIII

SUCCESSQORS AND ASSIGNS

Section 18.01 Successors and assigns., This Agreement
shall be binding upon and, subject as herein provided, enure

to
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to the benefit of the parties hereto and their respective
successors and assigns.

Subject to Article XIII hereof, the
Lessor hereby agrees that it shall only be entitled to
assign all of its rights hereunder and not just a part
thereof.

ARTICLE XIX

INTERPRETATION

Section 19.01 o Interpretation. This Agreement shall
be governed by, and construed in accordance with, the laws
of the Province of Quebec

ARTICLE XX

FORMAL DATE

Section 20.1 ‘Formal Date. TFor the purpose of convenience
this Agreement may be referred to as bearing formal date of Dec-
ember 31, 1975 irrespective of the actual date of execution hereof
and shall be wvalid and effective from that date.

IN WITNESS WHEREOF, the parties hereto
have duly executed thls Agreement as of the day and year first
above written. Co

Lessor ' o Lessee

MACYOUNG LEASING ‘LTD. . CANADIAN NA
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PROVINCE OF QUEBEC
CITY OF MONTREAL

On_this*zgﬁﬂi day of January, 1976,
before me personally appeared M.F. Harris, to me person-
ally known, who, being by me duly sworn, says that he is
President of Macyoung Leasing .Ltd., that one of the seals
affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed
and sealed on behalf of said corporation by authority
of its Board of Directors and he acknowledged that the
execution of the foregoing instrument was the free act
and deed of said coxporatlon.. 4%9/?/&

(‘UJL/}W«’L U_LﬂvMJu ﬁ . @"CLMU )
‘ftm tre DUBE & ymorlial

PROVINCE OF QUEBEC

CITY OF MONTREAL

On this W?M? dav of Tnﬂnarv‘ 1976,

who, being by me duly sworn,'says Lhat he is a VlC@—PlCSldent
of Canadian National Railway Company, that one of the seals

‘affixed to the foregoing instrument is the corporate seal of
~said corporation and that said instrument was signed and sealed

on behalf of said corporation by authority of its Board of
Directors and he- acknowledged that the execution of the fore-
going instrument was the free act and deed of said corporation.

o
COMMI:




